PRINTING INDUSTRY PENSION FUND FOR SATU MEMBERS
Amendment no 7

Extract from the Minutes of a mesting of the Trustees of the Frinting Industry
Pension Fund for SATU Members held in Pratoria on 29 November 2012 -

Resolved that with effect from C—“!/ fFomid.. 2012 the Rulas of the Fund
shall be amended as follows ~

1. Sub-Rule 5.2.1 shali be delsted and replaced with the following

‘A Member who has reached age 0 ysars when his servicas are terminated for apy
reason other than death shall refire on the last day of the manih in which his services
are teminated and he shall become antitied 1o paymant of a ratirement benefit in
terme of Rule 5.1 provided thal such a Member shail have the option o elact fo
become a deferred pensicner, in which case the member shall become entitied to
Payment of his retiremant benefi when he attains Normai Retirement Age or from
such earller retiremant date as may be selected by the defermed pensioner.”’

2. Rule 9.1 shall be deleted and fepiaced with the followirg

" If a Contributory Member oF a Non-Coniributory Memiyes who is not required to
retire in terms of sub-rule 5.2.1 leaves the industry in Gréumstances for which no
benefi is provided fior eisawhere in these Rules. he shall hecome entitiad to payment
of his Fund Credit ag envisaged in Rule g.2.'

3. Ruie 11.2.1 shall be amended by the addition of the following praviso to the
sub-rue -

‘providad that transfar to an Approvad Pension Fund or Approved Provident Fung in
terms of this rule shail only be available to Members i the registered rules of such
Approved Pension Fund or Approved Provident, Fund make provision for the receipt
of transfers from other funds a= prescribed in tarms of Section 14 of the Act'

The reason for the amendment is o -
*  Frovide for tha retirsment of members wha lesve servics from dge 35 onward,

for such members in become enfitied o s retirement banesfit not a withdrewar
benefil. The rnvised nile iz aimed at achieving the dbjective of the fund ang
ensuring that such members sre able tp banefit from rafirernent laxalion wiist
mromoting annuftisation.

»  To explicitly fimit the Gpion to fransfer fo snaother beoupational fund to thoss
funds whers the rules aliow for the receipf of fransfomed banefite ang
application of such bansfits for the benefit of the member.
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T2 fagiiitate apnmove) by SARS it ix herehy confimed that the simangdment s sy
focused on improving fung guvemiance and heas no impact on the ¢ soniribution
elruglure o ¢ determination of pengionable 2alary &1 tenng of the ulas of the fund.

Cerfified tha above

prnvi:lon;’of Rule the Fund.
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Certified that the above amandments are financially sound,
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