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CASE NUMBER: 253032

Dear Sir

AMENDMENT NO.2: SATU NATIONAL PROVIDENT FUND

Your letter dated 29 November 2010 refers. | have enclosed a copy of the Amendment duly
approved and registered in terms of section 12(4) of the Pension Funds Act, No. 24 of 1956.

Yours faithfully
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SATU NATIONAL PROVIDENT FUND

Amendment No. 2

The Trustees of the SATU National Provident Fund resolved at
Yretoctn on .25 . .A’h‘,ﬁ‘#&ﬁi’f_ . 201Y  that with effect from

1 September 2010 the Rules of the SATU National Provident Fund shall be

amended for the reasons set out beiow:

1. To remove the provision in the Rules aflowing benefifs due under the Fund
that have not been claimed fo revert to the Fund, since this has never been
the practice of the Fund, and to provide for any such benefits fo be lransferred
to a national fund for unclaimed benefits or a fund established by an

administrator for such purpose; and

2. To allow reasonable tracing and administration costs to be taken info
consideration in the calculation of an unclaimed benefit;

by: |
(i} replacing Rule 17.1 with the following:

17.1 The Administrators shall maintain a separate record in respect of
benefits due under the Fund which have not been claimed. Any

such benefit shall be dealt with in the manner set out below:

(a) if a potential beneficiary approaches the Fund at any
stage the Trustees shall consider his claim and if the
circumstances so warrant, shall pay to the beneficiary that
part of the benefit, increased by such interest as they may
allow, that as at the date of payment to the beneficiary is
in excess of any costs incurred by the Fund in the
administration of such benefit and any amount referred to

in Rule 18.6;
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or

(b) if so decided by the Trustees, that part of the benefit,
increased by such interest as they may allow, that as at
the date of transfer in terms of this Rule is in excess of
any costs incurred by the Fund in the administration of
such benefit and any amount referred to in Rule 18.6 may
be transferred to a national fund established by legislation
for the 'purpose of housing unclaimed benefits, or to a

fund established by an administrator for the same

purpose.,

To facilitate approval by SARS it is hereby confirmed that:

(&)

()

the contribution structure of the Fund and the way in which salary is

calcuiated for the purposes of the Fund have not been affected by this .

amendment: and

this amendment will not have the effect of introducing a salary sacrifice

scheme.




Certified that the above resclution has bezn adopted in accordance with the

provisions of the Rules ¢f the Fund.
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Certified that the above amendments are financiaily sound.
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